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Top News for Thursday, July 28,2022

FEDERAL | STATE | INTERNATIONAL STANE

n Federal Judge Schedules Briefings in Maryland
Key Senators Reach Deal on Corporate Tax, Carried Digital Ad Tax Suit
Interest
BY BENJA UGGENHEIM AND DOUG SWORD | 07/28, FEDERAL
Sen. Joe Manchin Ill, D-W.Va., and Majority Leader Charles E. Schumer, D-N.Y., have agreed to a Tax Orgs Split on Deathbed Planning Rule in Anti-
reconciliation package that would set the corporate minimum tax at 15 percent and ramp up IRS Clawback Regs
enforcement while financing climate programs and cutting the budget deficit.

FEDERAL | INTERNATIONAL

‘Wyden Blasts Merck, Abbott Laboratories as Non-

Responsive

FEDERAL STATE FEDERAL
Semiconductor Bill Passes Ohio BTA Denies Public Treasury Supports Using COVID Funds for LIHTC-
Senate; Teed Up in House Worship Exemption for Financed Projects
BY AIN GUGGENHEIM AND DOUG SWORD Church's Vacant Land, Rental
O7/26120 s

Building
The Senate passed a bill that includes tax O FEDERAL
credits for semiconductor manufacturers, Income Tax Revenue Up Sharply This Year, Says CBO
sending the legislation to the House where An Ohio church’s rental building and
it will likely see swift action by Speaker vacant land used primarily for recreation is
Nancy Pelosi, D-Calif. not exempt from property taxes, FEDERAL

according to the Board of Tax Appeals. Pot Banking Bill Seen as Springboard for Other

Cannabis Reforms
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. Federal Judge Schedules Briefings in Maryland
Key Senators Reach Deal on Corporate Tax, Carried Digital Ad Tax Suit
Interest
BY BENJAMIN GUGGENHEIM AND DOUG SWORD | 07/28/2022 FEDERAL
Sen. Joe Manchin Ill, D-W.Va., and Majority Leader Charles E. Schumer, D-N.Y., have agreed to a Tax Orgs Split on Deathbed Planning Rule in Anti-
\ reconciliation package that would set the corporate minimum tax at 15 percent and ramp up IRS Clawback Regs
enfarcameant while financing climate nrograms and cutting the hudget deficit

1. Read the daily news.

2. Reset your password, sign out, and manage account settings.

3. Personalize your Tax Notes:
e Manage your favorites, tags, and reading queue.
e Create and manage saved searches.

e Manage email subscriptions.
4. Access our Free Resources, including federal primary source documents.

5. View what's included in your subscription and access tools such as Nexus Tracker
and Transfer Pricing Center.

6. How to navigate and search: Click and browse selections including Tax Notes Research.

7. How to navigate and search: Go directly to a primary source by citation on
Tax Notes Research.

8. How to navigate & search: Use the advanced search with Boolean terms and connectors.

9. Access our Help Center for:
e User guides and how-to videos.
e Contact information to get legal research help.
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Personalize Your Tax Notes

Personalize Tax Notes by managing email subscriptions and using functions such as Favorites,
Tags, Reading Queue, and Saved Searches. To manage email subscriptions and functions, hover
over "My Tax Notes" and select the relevant option.

1.

2.

=

Favorites are saved/stored documents. 3. Saved Searches can be used to notify
Tags organize your Favorites into categories. you when a document is published that
Reading Queue saves articles from the matches your search criteria.
daily news.
taxnotes xR TwonnstaH  cowrumros  wmsoirions s o Y
1
2
Manage Email Subscrip! 3
(j I want to receive Mc‘\day‘s news on Saf] 4
( New_York - 01:00 v ) 5
VS lect Content ) [[] Tax Notes Federal [[] Exempt Organization Tax Review [v] Tax Notes Today Federa
é e‘i n ’:)“We—n n : Tax Notes State z‘ Tax Notes Today State I 6
v Tax Notes Today Federal [] Tax Notes International [ Tax Notes Today International
[] Tax Notes Today State [] Tax Practice Expert
/| Tax Notes Today International ) Worldwide Tax Treaties
'Additiona] Options ) [ ] Insurance Expert 7
é T:w;N:tc; To;iay T;dcral (Sorted by 8
Code Section) Y,
[[] Tax Notes Today Global
[[] Exempt Organizations Expert
Save suBscRIETIONS 9

J

Manage Email Subscriptions

4.

If you wish to receive Monday's news
on Saturday, check this box.

Choose what time you receive your emails.

Latest News refers to important, breaking
news alerts sent via email. To unsubscribe
from these, uncheck the boxes.

Check the box next to any publication
you wish to receive via email.

If you are subscribed to all three (like
here), you will receive one email instead
of a separate email for each publication.

If you want to receive Tax Notes Today
Federal in a separate email, sorted by
IRC section, check this box.

Click SAVE SUBSCRIPTIONS after
any changes.
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Access Free Resources

1. Visit our Free Resources page, or click on any of the options to navigate
to each resource directly.
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HOME  FREE RESOURCES SEEALL 2

Free Resources i

TOOLS NEWS AND COMMENTARY  MULTIMEDIA
Taxi

Tax Notes Talk — 3
f news, analysis, and

To further our mission to foster free, open, and informed discusd
special reports; podcasts; and the Tax History Project. including d

Inthe Pages

Five Minutes on

A
== ~6 =
=l &l e
1
FEDERAL CODE, REGULATIONS, TAX NOTES TALK TAXING ISSUES
AND DOCUMENTS
The Internal Revenue Code, final tax A weekly, conversational podcast A webinar series of public dialogues
regulations, and documents — hosted by David Stewart, editor in on cutting-edge issues of tax policy.
accurate, up to date, and easy to chief of Tax Notes Today
navigate. International.

=
- J

Click "Tax Notes Research” to access the federal code, regulations, and documents.

3. Access Tax Notes Talk: A weekly podcast hosted by David Stewart, editor in chief
of Tax Notes Today International.
4. See a listing of attorneys assigned by IRC section.

An updated Code and Subject Matter Directory is forwarded monthly to Tax Analysts
for posting to the tax community.
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Navigate/Search: Primary Source

Go directly to a primary source with a citation in three clicks on Tax Notes Research.

1. Select Tax Notes Research.
2. Type the citation here.

3. Click your document from the dropdown list.

TAXING ISSUES

WRITE FORUS ~

ADVERTISE  ABOUT v SHOP +

HELP CENTER

G

C

TAXNOTESRESEARCH ¥ Xrev proc 2021-1

[axnotes

Rev. Proc. 2021-1: Procedures Revised for Issuing Letter Rulings RS

WELCOME, JESSIE  ~ MY TAXNOTES ~

Rev. Proc. 91-68: Rev. Proc. 91-68

Rev. Proc. 70-30: Rev. Proc. 70-30

Rev. Proc. 2021-3: IRS Updates No-Rule List

SEEALL 46,844 RESULTS

4. Land here.

Rev. Proc. 2002-67A: IRS Issues FAQs On Contingent Liability Settlemen...

SUBSCRIPTIONS

RS Revenue Procedures

RS Revenue Pro

RS RevenueP

ocedures

RS Revenue Procedures

TAXINGISSUES  WRITEFORUS +

TAXTOPICS TAX NOTES RESEARCH CONTRIBUTORS
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HOME TAXNOTES RESEARCH FEDERAL IRS GUIDANCE REVENUE PROCEDURES

( Procedures Revised for Issuing Letter Rulings
weBES Dfy

JAN.4,2021

Q  search within this document
Citations: Rev. Proc. 2021-1; 2021-1IRB 1

SUMMARY BY TAX ANALYSTS

The IRS has published (Rev. Proc. 2021-1, 2021-1 IRB 1) revised procedures for issuing letter rulings,
determination letters, and information letters on specified issues. Rev. Proc. 2020-1 is superseded.
Superseded by Rev. Proc. 2022-1
Supersedes Rev. Proc. 2020-1
Partlil

26 CFR § 601.201: Rulings and determination letters.

.

© DOCUMENT ATTRIBUTES

INSTITUTIONAL AUTHORS &

INTERNAL REVENUE SERVICE

CODE SECTIONS &

SECTION1

SUBJECT AREA/TAX TOPICS =

PRACTICE AND PROCEDURE  TAX SYSTEM ADMINISTRATION

JURISDICTIONS &

UNITED STATES

TAX ANALYSTS DOCUMENT NUMBER &

2021-16

TAX ANALYSTS ELECTRONIC CITATION 4

2021TNTF213 2021 TPR2-11

NAVIGATIONAL MENU

Internal Revenue Code of 1986
Final and Temporary Regulations
Circular 230

Broposed Reoylation:

=

TABLE OF CONTENTS

Public Comments on Regulations
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Navigate/Search: Click and Browse

1. Click any of these tabs.
2. Start typing here to search our Tax Topics or browse the entire list below.

3. Click on the topic.

TAXINGISSUES  WRITEFORUS~  ADVERTISE  ABOUT - SHOP~  HELPCENTER  CONTACT v

taxnotes R R e -
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HOME b TAXT(

Tax Topics

These Tax Topics contain general information on each tax term, as well as results found across multiple Tax Notes publications. If you do not find the term or topic you are looking for,
please contact us for support.

(B x ) 2

BENEFITS AND PENSIONS

Benefits and pensions

INTERNATIONAL TAXATION
Base erosion and antiabuse tax (BEAT
Qase erosion and profit shifting (BEPS) )} 3

4. Land here.

5. Use the filters to further narrow your search results.

A A A T A
:
taxnotes e wrmmrn oo wmre [ —

MY TAXNOTES WHAT'S NEW

J Base erosion and profit shifting (BEPS) <€ 4

© MORE ABOUT BASE EROSION AND PROFIT SHIFTING (BEPS)

to
Tax Notes Talk

sat

SEARCH TERMS

Search Full Text - - (7]

PROXIMITY SEARCH

I )
soRTEY  Date ~  RESULTSPERPAGE 100 v
=m0
1-100 OF 17,295 NEXT
[] See only content to which | am subscribed e
CURRENT SEARCH FILTERS [] Select All ¥ Share Search Results
Any selected search filters will appear here

[J TAX NOTES TODAY INTERNATIONAL AND WORLDWIDE TAX TREATIES AND TAX NOTES TODAY
GLOBAL AND BEPS EXPERT : NEWS STORIES

Japan Publishes MLI-Synthesized Texts of Tax Agreements With China and
Select a date filte - Hong Kong

FILTER BY DATE

BY DIANA DUVALL

5/2022

NARROW SEARCH RESULTS The Japanese Ministry of Finance recently published the synthesized texts of the OECD multilateral

instrument and Japan's tax agreements with China and Hong Kong.

PUBLICATIONS

a Publica

n o TAv M OTE Ty TN TN AN A T O TN A CIAD AL AND DC0C CYDEDT NEW 5

- STORIES
DOCUMENT TYPES OECD Takes Closer Look at Three Potentially Harmful Tax Breaks

\ J The OECD has added three more preferential regimes from Armenia and Pakistan to its list of potentially
PRODUCT SECTIONS harmful tax practices marking them for further review 1o if thev are actually harmifil

[6]
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Advanced Search and Boolean Terms and Connectors

1. Click to start an advanced search.
6. To do a code-based search, enter

2. Use Boolean terms and connectors the IRC section here.

or keywords here.
7. Start to type in the Authors field

M Il?ll
3. Click the orange "?" or hover over to see search suggestions pop up.

the search operators in blue boxes
for more guidance. 8. Click the name to add it to your search.

4. Add proximity search connectors here.

5. Hover over orange "(More About
Proximity Searching)" for more proximity
search instructions.
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Advanced Search

SEARCHTERMS @

Eg aim AND (child OR dependent) AND disallow* ) 2
( -) | 3
v (&)
and local tax" OR SALT) /10 (legis* OR regulat®) ) 4
EEAan
I 6
(CUDE SECTIONS ) HEADLINE/TITLE FILTER BY DATE
Enter one or more cade sections Enter text Select a date filte
PRIMARY SOURCE CITATION SUMMARY/ABSTRACT 7
TAX ANALYSTS CITATION @ AUTHORS N
Sulivan, Martin| a
Select one or more authors -
INSTITUTIONAL AUTHORS @
Enter text Enter text
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Create Alert/Save Search

Once you have a search that produces the articles or documents you want to monitor:
1. Click Create Alert/Save Search.
2. Name your search.

3. Select how often you want to receive an email with new results. (If you choose Weekly,
your alert will arrive on Saturday. You'll receive an email only when there’s new material.)

4. Enter email addresses to send copies of the results to other subscribers.
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(o) Search Results
[ —— ( )
Saved Search Settings:
[ See only cnrent to which | am subscribed
CURRENT SFARCH FILTERS rName this saved search: A - - )
selectedfsearch filters will appea (codesections:("section 172") 2
: | me
FILTER BY (JATE (" How often would you like to receive email alerts about this search:
® Daiy E 100
cta dafe filte
[ O Weekly . 3
> NEX
\ NARROW SEARCH RESULTS O [
¢ -
("Send Copies To: )
{ J
© Separate email addresses with a comma
L J

How to Get Legal Research Help
Our reference attorneys are available to help you with legal research.

Here are some things we can do to help:

e Show you how to attack your research problem on TaxNotes.com and our
Tax Notes Research platform.

e Give some advice on your tax research project.

e Direct you to a reputable source if we don't have the resources you need
on TaxNotes.com.

Email: Research.Help@TaxAnalysts.org




